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1. Provision of state support to credits of business entities in
connection with the spread of the coronavirus pandemic.

In order to reduce the negative impact of the coronavirus pandemic on the
economy of the Republic of Azerbaijan, employment issues and business
entities in the country, the Cabinet of Ministers of the Republic of Azerbaijan
(hereinafter referred to as the "Cabinet of Ministers”) has decided:

1. To approve the Rules for issuing a state guarantee on bank credit
and subsidizing credit interest provided to business entities
operating in areas affected by the coronavirus pandemic.

In accordance with these Rules, the credits (loans) up to 300 (three
hundred) million manats taken by business entities shall be guaranteed by
the state and provision of such guarantee shall continue till December 31,
2021.

The State guarantee shall be formalized on the basis of Framework
Guarantee Agreement concluded between the Ministry of Finance of the
Republic of Azerbaijan and Entrepreneurship Development Fund of the
Republic of Azerbaijan (hereinafter referred to as the "Fund”).

The guarantee shall not be given in following cases:

e the purpose of the loan, which the business entity intends to obtain
from an authorized credit institution, which is identified by the
supervisory board of the Fund and concluded a cooperation
agreement with the Fund, (hereinafter "authorized credit
institutions”) does not correspond with the types of economic
activity of the affected areas;

e if there is a delay of a business entity for more than 60 days in
accordance with the credit report (excluding the guaranteed
obligations) until March 10 of this year;

e if there is a corresponding order to write off funds from the bank
accounts of a business entity in accordance with the court decision,
as well as in cases specified by law or provided in the agreement
between the bank and the business entity;

e if the business entity is a person related to the authorized credit
organization to which it applies for a guarantee;

o if the business entity is not engaged in the type of economic activity
of the affected areas;

e if the state's share in the charter capital of the business entity is
more than 50%;



e if there is a criminal prosecution of business entity for tax evasion;

e if the business entity is a risky taxpayer in accordance with the Tax
Code of the Republic of Azerbaijan and the criteria identified by the
Cabinet of Ministers;

e if the type of activity of the business entity requires registration of
the entity (or object), and such object is not registered by the tax
authority;

e if the activity of the business entity is suspended or is in the process
of liquidation at the date of applying for the guarantee;

e in case of discrepancies between the actual activity and indicators of
the business entity and its taxpayer registration data.

If the loan taken (in manat) from the credit organizations is guaranteed, the
state shall provide the payment of the part of the accrued interest
(hereinafter “interest subsidy”) free on charge.

Off-balance sheet liabilities are neither guaranteed nor interest subsidized.
The interest subsidy concerns the guaranteed loans taken in accordance
with these Rules.

Interest subsidy is provided in the amount of 50% of the annual interest
rate of the loan and entrepreneurs should use guaranteed and subsidized
credit funds only for their intended purpose.

Application for issuing a guarantee and interest subsidy.

A business entity submits an application for issuing a guarantee and
interest subsidy by choosing an authorized credit institution through the
"Electronic Credit Platform” of the Ministry of Economy of the Republic of
Azerbaijan. If the application meets the criteria indicated in these Rules, it
shall be sent to the authorized credit institutions and the Fund.

The authorized credit organization shall also send the relevant documents to
the Fund within 2 (two) business days and after that within 10 (ten) business
days, Fund shall clarify the correspondence between the actual activity and
indicators of the business entity and its taxpayer's accounting information, as
well as conduct financial analysis of the submitted credit order. The
authorized credit organization in turn within 10 (ten) business days shall
check if the business entity meets criteria indicated in these Rules.

If the decision of the authorized credit institution and the opinion of the
Fund on credit order are positive, the authorized credit institution shall apply
to the Fund with the relevant documents for issuing the guarantee and
interest subsidy. If the response of the Fund is positive, the guarantee letter
shall be sent to the authorized credit organization, if it is negative, official
information shall be sent to the credit organization and business entity. If the
application of the business entity gets rejection, the business entity shall re-
apply to the authorized credit organizations after elimination of the reasons
of rejection.

2. To approve subsidizing of interest rates on the existing loan
portfolio of business entities operating in the areas affected by the
coronavirus pandemic.



Subsidization of interest on loans is carried out at the expense of the Fund
and the means allocated from the state budget of the Republic of
Azerbaijan to the Cabinet of Ministers of the Republic of Azerbaijan.

The credit organization shall submit to the Fund a report on accrued
interest for each month and application on the payment of interest subsidy
within the first 3 (three) business days of the following month. The Fund
transfers interest subsidies to the account of the credit organization within
3 (three) business days after receiving the application.

The interest subsidy is provided for loans received in manat (as well as
restructured loans) from credit organizations by business entities, the
activity of which is included in the economic activity of the affected areas as
of March 10, 2020. It is also provided for loans with a residual value of 5
million manats or less as of March 10, 2020.

Interest subsidy is not provided in the following cases:

. If the loan agreement is concluded after March 10, 2020;

. If there is a delay of more than 60 days under the loan agreement to
which business entity applied for a subsidy by 2020;

. If the state’s share in the charter capital of the business entity is more
than 50%.

In addition, interest subsidy is provided on paid or unpaid interest for a period

not exceeding 12 months. If the remaining term of the loan obligation is less

than 12 months, the interest subsidy is provided by the end of the loan term.



29 iyul 2020-ci il MUSTORININ NazaRiNa

Koronavirus pandemiyasinin 1. Koronavirus pandemiyasinin vyayilmasi ila alagadar

ayilmasi ils slagadar sahibkarl . - . . o ..
Zuzyekﬂarinin e sahibkarliq subyektlarinin kreditlorina doévlat dastayinin

dastayinin verilmasi. verilmasi.

Koronavirus pandemiyasinin Azarbaycan Respublikasinin igtisadiyyatina, 6lkada
masgulluq masalalarine va sahibkarliq subyektlarine manfi tasirinin azaldilmasi
maqsadi ile Azarbaycan Respublikasinin Nazirlar Kabineti (bundan sonra
“Nazirlar Kabineti") garara ald:

1. Koronavirus pandemiyasindan zarar ¢akmis sahalorda faaliyyat
gostaran sahibkarliq subyektlarina verilocak bank kreditlori iizro
dovlat zamanatinin verilmeasi ve kredit faizlarinin
subsidiyalasdirilmasi Qaydasi tasdiq olunsun.

Bu qaydalara asasan, bundan sonra sahibkarliq subyektlari tarafindan
alinacaq kreditler 300 (ii¢ yiiz) milyon manat mablaginadak dovlst
zamanati il tamin edilacakdir va bu zamanatin verilmasi 31 dekabr 2021-ci
ila gadar davam edacakdir.

Dovlat zamanati Azarbaycan Respublikasinin Maliyys Nazirliyi ile Azarbaycan
Respublikasinin  Sahibkarhigin Inkisafi Fondu (“bundan sonra “Fond”
adlanacaq) arasinda baglanilan Cargive Zemanati Sazisi asasinda
rasmilasdirilir.

Asagida gostarilan hallarda zamanatlar verilmayacakdir:

e sahibkarlig subyektinin Fondun Musahida Surasi tarafinden muayyan
edilon va Fondla amakdasliq mugqavilesi baglayan muvakkil kredit
taskilatindan (bundan sonra “muvakkil kredit taskilati” adlanacaq) almaq
istadiyi kreditin tayinati zarar ¢akmis sahalarin igtisadi faaliyyat ndvlarina
uygun deyildirss;

e kredit hesabatina asasan, sahibkarliq subyektinin bu il martin 10-na
godar 60 (altmis) glinden artiq (zamin durdugu o6hdalikler istisna
olmagqla) gecikmasi olduqda;

e sahibkarliq subyektinin bank hesablari Gzarinds mahkamanin garari ils,
habels ganunla muayysnlasdiriimis ve ya bankla sahibkarliq subyekti
arasinda mugqavilada nazards tutulmus hallarda pul vasaitinin silinmasina
dair muvafig seroancam olduqda;

e sahibkarliq subyekti zamanat Ug¢lin muracist etdiyi muvakkil taskilatina
aidiyyati saxs olduqda;

e sahibkarlig subyekti zarar ¢akmis sahalarin iqtisadi faaliyyat novi ila
masgul olmadiqda;

e sahibkarliq subyektinin nizamnama kapitalinda dovlstin istirak payr 50%-
dan cox olduqda;

e sahibkarlig subyektine minasibstds vergilari 6damakdan yayinma ils
bagli cinayat taqibi hayata kecirildikds;

e sahibkarliq subyekti Vergi Macallasina va Nazirlor Kabinetinin miayyan
etdiyi meyarlara asasan riskli vergi 6dayicisi olduqda;

e sahibkarlig subyektinin faaliyyat novi tasarrifat subyektinin (vo ya
obyektinin) ugota alinmasinin taleb edildiyi halda, bels obyekt vergi



organinda ugota alinmadiqda;

e sahibkarlig subyektinin muraciat tarixine faaliyyati dayandiriimis
oldugda va (ve ya) lagvetma prosesinda olduqda;

e sahibkarliqg subyektinin faktiki faaliyyati va gostaricileri il onun vergi
ddayicisinin ugot malumatlari arasinda uygunsuzluglar askar edildikds.

Sahibkarlig subyektlarinin mivakkil kredit taskilatlarindan manatla aldiglan
kreditlora zamanat verildiyi taqdirds, hamin kreditlar (izra hesablanmis faizlarin
bir hissasinin 6danilmasi tglin dovlst tarafinden avazsiz maliyys vasaiti (bundan
sonra "faiz subsidiyasi” adlanacaq) verilir.

Balansarxasi 6hdaliklara zamanat va faiz subsidiyasi verilmir. Faiz subsidiyasi
bu Qaydada nazardas tutulan sartlar asasinda zemanat verilan kreditlara samil
olunur.

Faiz subsidiyasi kreditin illik faiz daracasinin 50%-i haddinda verilir va
sahibkarlig subyektlori zamanat ve faiz subsidiyasi verilmis kredit
vasaitlarindan yalniz tayinatina uygun istifads etmalidirlar.

Zamanat va faiz subsidiyalarinin verilmesi iigiin miiraciat.

Sahibkarliq subyekti zemanet ve faiz subsidiyalarin verilmeasi dciin
mivakkil kredit taskilatini secmakls Azarbaycan Respublikasi Igtisadiyyat

Nazirliyinin “Elektron kredit platformasi” vasitasils muracist edir. Muracist

bu Qaydalarda gostarilon meyarlara uygun oldugda muvakkil kredit
taskilarina ve Fonda yonlandirilir.

Muavakkil kredit taskilati da hamginin 2 (iki) is gliini arzinds muvafiq sanadlari
Fonda gdndarir va Fond 10 (on) is glini middatinda sahibkarliq subyektinin
faktiki faaliyyati ve gostaricilari ile onun vergi 6dayicisinin ugot malumatlari
arasinda uygunlugu dagqiglasdirir, habela taqdim edilmis kredit sifarisi Gzra
maliyya-kredit tahlili aparir. Muvakkil kredit toskilati iss, 6z ndvbasinds,
muraciat daxil oldugu gindan 10 (on) is gini middatinda sahibkarliq
subyektinin bu Qaydalarda gdstarilan meyarlara uygunlugunu yoxlayir.

Kredit sifarisi Gzra muvakkil kredit taskilatinin garari ve Fondun rayi musbat
olduqgda, muvakkil kredit taskilati zemanat ve faiz subsidiyalarinin verilmasi
Uctin muvafiq sanadlarle Fonda Miracist edir.

Fondun cavabi miuisbat oldugda, muvakkil kredit taskilatina zesmanat
maktubu, manfi oldugda muvakkil kredit taskilatina va sahibkarliq subyektina
bu barads rasmi malumat gondarir. Miraciatina imtina edilmis sahibkarliq
subyekti imtinaya asas olmus hallar aradan qaldinldigdan sonra muvakkil
kredit taskilatlarina yenidan muracist eds bilar.

2. Koronavirus pandemiyasindan zarar ¢cakmis sahalarda faaliyyat
gostaran sahibkarliq subyektlarinin mévcud kredit portfeli iizra
kredit faizlarinin subsidiyalasdirilmasi tasdiq olunsun.

Kreditlor Uzre faizlarin subsidiyalasdiriimasi Azarbaycan Respublikasinin
dovlst budcasindan Azarbaycan Respublikasinin Nazirlar Kabinetina ayriimis

vasait va Fondun vasaiti hesabina hayata kegirilir.

Kredit taskilati har ay Uzroa hesablanmis faizlera dair hesabati ve faiz



subsidiyasinin 6danilmasi barads miuracisti ndvbati ayin ilk 3 (i¢) is gunu
arzinds Fonda taqdim edir. Fond ise muraciat daxil oldugdan sonra 3 (Ug) is
glnl muddatindas faiz subsidiyalarini kredit taskilatinin hesabina kogurdr..

Faiz subsidiyasi faaliyyat novi 10 mart 2020-ci tarixina zarar ¢akmis sahalarin
igtisadi  fealiyyat nodvlerine daxil olan sahibkarliq subyektlorinin kredit
taskilatlarindan hamin faaliyyat névli Uzre manatla aldiglan kreditlara (o
cimladan, restrukturizasiya edilmis kreditlara) verilir. Faiz subsidiyasi 10 mart
2020-ci il tarixina galiqg mablagi 5 milyon manat ve ondan az olan kreditlara
verilir.

Asagidaki hallarda faiz subsidiyasi verilmir:

e 10 mart 2020-ci il tarixindan sonra kredit mugqavilasi baglandiqda;

e sahibkarlig subektinin kredit hesabatina asasen 10 mart
2020-ci il tarixine subsidiya Uglin mdiraciat etdiyi kredit
muqavilasi Uzra 60 gliindan artiq gecikma olduqda;

e sahibkarlig subyektinin nizamnama kapitalinda dd&vlatin
istirak pay1 50%-dan cox olduqda.

Hamginin, faiz subsidiyasi 12 aydan ¢ox olmayan muiddata 6danilmis va ya
o6danilmamis faizler Uzrs verilir. 8gar kredit 6hdsliyinin galan muddati 12
aydan azdirsa, faiz subsidiyasi kredit 6hdasliyinin icra muddatinin sonuna
gadar verilir.
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